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You wouldn't sell the house just because you had a leak in the roof.

You wouldn't trade in your car just because you had a flat tire.

And you shouldn't assume victory is out of reach just because your team's back is against the wall.

The same holds true with the defined benefit plan administered by the New York State Teachers' Retirement
System. The game's not over in years we fall short of our assumed investment return, because scoring is
cumulative.

Over the long-term, we've exceeded our earnings projections and built a fund large enough to meet all our
obligations. Our investment strategy is built to withstand turbulent times. We're equipped to handle short-term

market fluctuations without long-term consequences.

We succeed because our game plan is fundamentally sound. The result: a secure pension for members, and a
cost effective plan for taxpayers.

NYSTRS: Your team for long-term success.



