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Asset Allocation
(at market) 
June 30, 2011
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Actual Asset 
Allocation

Real Estate
9.8%

Domestic
Equities

45.3%

Domestic
Fixed Income

13.9%

Cash
Equivalents

3.5%

Private Equity
8.2%

International
 Equities

13.2%

Mortgages
6.1%

Target Asset 
Allocation

Real Estate
10%

Domestic
Equities

42%

Domestic
Fixed Income

18%

Cash Equivalents
0%

Private Equity
7% 

International
Equities

15%

Mortgages
8%

Range 
6-14%

Range 
5-11% Range 

4-12%

Range 
35-49%

Range 
11-19%

Range 
13-23%



9.1%
Consumer Staples

10.2%
Consumer Cyclicals

9.6%
Energy

19.9%
Financial

0.0%
Diversified and 
Miscellaneous11.5%

Basic Materials

15.7%
Technology

2.7%
Transportation

8.3%
Utilities

13.0%
Capital Goods
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Domestic Equities 
by Industry
(at market)

June 30, 2011



Domestic Fixed Income
by Sector (at market)

June 30, 2011
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16.0%
Federal Agency
Mortgage Backed

11.0%
Federal Agency

Notes/Debentures

32.4%
Corporate

33.5%
U.S. Treasuries

7.1%
REIT & Commercial
Mortgage Backed



Real Estate Equity
(at market)
June 30, 2011
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Equity Portfolio

Geographic Region

3.2%
Timber

Investments

35.2%
 Private

Securities

39.9%
Direct

Investments

25.5%
Northeast

21.7%
Public Securities

22.7%
 Pacific

12.2% Mideast

5.5% Mountain

11.8%
Non US

0.6% West N. Central

14.2% Southeast

3.8% Southwest

3.7% East N. Central



Growth of Invested
Assets (at market)
1970-2011
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Dollars in Billions

	     2011	 $    89.9
		  2010		    76.8
	     2005		        84.9
	     2000		        88.3
	     1995		        45.7
	     1990		        29.0
	     1985		        14.5
	     1980		          6.6
	     1975		         4.2	
	     1970		  2.2

Year

Assets



Breakdown of
Income Sources
1990-2011
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87%
Investment 

Income

10%
Employer 

Contributions

3%
Member

Contributions



Contributions Collected
vs. Benefits Paid 
1990-2011

7

0

5

10

15

20

25

30

35

40

45

50

55

60

65

70

Billions of Dollars

Member
Contributions

 
 

 Employer
Contributions

 

Benefits Paid

Net Assets
1990   $30 Billion
2011   $89.9 Billion

$63.5

$12.4

$2.9



Average Annual

Retirement Benefit
  For All Service Retirees 
  With New York State Service
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Dollars in Thousands

Year

2010-11
2009-10
2008-09
2007-08
2006-07
2005-06
2004-05
2003-04
2002-03
2001-02
2000-01

FAS

$85,010
79,615

   78,050
77,066
74,185
71,840
72,126
72,799
70,427
68,014
67,027

Maximum
Benefit

$51,200
46,489
46,061
45,779
44,204
43,914
45,394
45,063
44,898
41,731
42,266

Final Average Salary (FAS)

Maximum Benefit

Year



Distribution of Benefits
Paid by County
June 30, 2011
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$100 million+ $50-$100 million

Up to $25 million

Map Key

Albany

Allegany

Bronx

Broome

Cattaraugus

Cayuga

Chautauqua
Chemung

Chenango

Clinton

Columbia

Cortland

Delaware

Dutchess

Erie

Essex

Franklin

Fulton
Genesee

Greene

HamiltonHerkimer

Jefferson

Kings

Lewis

Livingston

Madison

Monroe

Montgomery

Nassau

New York

Niagara Oneida

Onondaga

Ontario

Orange

Orleans

Oswego

Otsego

Putnam

Queens

Rensselaer

Richmond

Rockland

St. Lawrence

Saratoga

Schenectady

Schoharie

Schuyler

Seneca

Steuben

Suffolk

Sullivan

Tioga

Tompkins

Ulster

Warren

Washington

Wayne

Westchester

Wyoming
Yates

N e w  Y o r k

$25-$50 million

The Top 20*

*For a complete list, refer to page 95 in the NYSTRS 2011 Annual Report.

County Annual Benefit County Annual Benefit
Suffolk $812,673,871 Albany $98,184,005
Nassau 414,024,248 Oneida 96,041,629
Erie 391,856,236 Ulster 88,133,976
Monroe 283,243,414 Niagara 84,886,305
Westchester 279,282,544 Broome 70,562,240
Onondaga 187,888,159 Chautauqua 63,999,478
Orange 114,343,983 Schenectady 57,326,704
Dutchess 111,784,524 Ontario 56,476,501
Saratoga 107,989,365 Rensselaer 50,444,565
Rockland 98,496,006 Oswego 48,609,741



Employer
Contribution
Rates

10

89-90
90-91

91-92 93-94 95-96 97-98 99-00
02-03

03-04 05-06 07-08 09-10
92-93 94-95 96-97 98-99 00-01

01-02
04-05 06-07 08-09 10-11

Years

% of Payroll

Tier 4 New Entrant Rate:* 
12.1%

* A hypothetical rate employers would be charged if there were no other assets to pay benefits.
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Tier 5 New Entrant Rate:* 
8.8%
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Number of Active
and Retired Members
1925-2011
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Years Ending June 30  

280,435
Active Members

146,843
Retired Members
and Beneficiaries

Year

Active  Members

Retired Members 
and Beneficiaries



Active Members by
Tier of Membership
as of June 30, 2011
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Tier 1
1%

Tier 4
88%

Tier 2
2%

Tier 3
5%

247,530

Active Members
280,435

3,814
12,264

Tier 5
4%

4,137
12,690


